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 Accrual Basis

 SJC Land Bank Conservation Area Fund -1021
Combined Financial Statment

 As of December 31, 2022
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Dec 31, 22 Sep 30, 22 $ Change interest rate last year REET 2022 2021 2020 2019
ASSETS Jan 360,392      415,281      253,930      137,639       

Current Assets Feb 316,292      303,073      171,649      158,492       
Checking/Savings Mar 482,637      391,898      290,927      184,035       

Cash - Conservation Area Fund 1,387,494  1,464,940  (77,446)   Apr 349,007      672,670      159,774      285,147       
Total Checking/Savings 1,387,494  1,464,940  (77,446)   May 752,805      552,318      263,579      478,849       
Other Current Assets Jun 644,480      882,523      393,335      306,812       

Local Government Investment Pool 3,705,751  3,705,751  -   4.1223% 0.0966% Jul 399,948      655,661      659,936      322,049       
Total Other Current Assets 3,705,751  3,705,751  -   Aug 324,623      588,043      590,671      431,698       

Total Current Assets 5,093,246  5,170,691  (77,446)   Sep 416,135      485,643      762,684      306,261       
Other Assets Oct 399,211      594,848      907,755      425,956       

LCTN Fund 645   645   -   Nov 246,895      694,893      569,385      307,203       
Odlin S. Donations 4,414   4,414   -   Dec 354,612      448,162      660,297      478,316       
Real Property- Total Value* 72,799,493  72,799,493  -   Total 5,047,037   6,725,012 5,683,923 3,822,457

Total Other Assets 72,804,553  72,804,553  -   
TOTAL ASSETS 77,897,798  77,975,244  (77,446)   Current Year Projects 2022 YTD Budget % of Budget
LIABILITIES & EQUITY Glenwood Inn 4,870,267   6,430,000   75.74%

Liabilities Cascade Creek - 250,000      0.0%
Current Liabilities Double R Bar CE (Ritchie) 150,000      150,000      100.0%

Other Current Liabilities Hauschka Cady Mt 208,203      200,000      104.1%
Lopez Community Trails Network 645   645   -   Hauschka Prohaska - 200,000      0.0%
Odlin South Donations 4,414   4,414   -   Robinson CE - 125,000      0.0%

Total Other Current Liabilities 5,059   5,059   -   Higgins (Watmough Bay) 2,559,542   2,564,426   99.81%
Total Current Liabilities 5,059   5,059   -   Total 7,844,890   9,989,421   78.53%
Long Term Liabilities

General Obligation Bonds Pyble 4,340,000  4,845,000  (505,000)  
Total Long Term Liabilities 4,340,000  4,845,000  (505,000)  

Total Liabilities 4,345,059  4,850,059  (505,000)  
Equity

Unreserved SJC Conserv Fund 73,782,111  73,277,111  505,000   
Net Income (2,456,955)   (2,379,509)   (77,446)   

Total Equity 73,552,739  73,125,185  427,554   
TOTAL LIABILITIES & EQUITY 77,897,798  77,975,244  (77,446)   

Oct 22 Nov 22 Dec 22 Jan - Dec 22 Budget % of Budget Jan - Dec 22 Jan - Dec 21 % Change
Ordinary Income/Expense

Revenue
Beginning Cash -  7,550,200   0.0%
Conservation Futures Taxs 95,622   21,738   4,020   344,583   335,000   102.86% 344,583  337,050  2.24%
Timber Harvest Taxes 0  0   96   -99.51%
Excise Taxes 46   271   28   1,206   1,540   78.3% 1,206   1,394  -13.52%
1% RE Excise Tax Conservation 399,211   246,895   354,612   5,047,037   4,000,000   126.18% 5,047,037  6,725,012   -24.95%
State Grants -  250,000   0.0% -   740,525  -100.0%
DNR PILT NAP/NRPA 168   168  200   83.75% 168   163   2.57%
Payroll Tax Credit 78  78   -   100.0%
Local Government Investment Pool 9,505   11,384   12,890   61,148   4,000   1,528.7% 61,148  4,059  1,406.47%
Donations from Private Sources 2,465   1,502,500   0.16% 2,465   722,516  -99.66%
Interfund Loan from STEW 3,000,000   3,000,000   100.0% 3,000,000  -   100.0%
Conservation Buyer Prog -  356,250   0.0% -   847,977  -100.0%

Total Revenue 504,384   280,288   371,718   8,456,684   16,999,690   49.75% 8,456,684  9,378,793   -9.83%
Expenditures

Ending Cash -  2,450,079   0.0%
Administrative Expenses 34,045   18,532   21,193   302,143   312,807   96.59% 302,143  285,383  5.87%
Transfers to Stewardship 575,000   2,111,769   2,569,025   82.2% 2,111,769  2,114,863   -0.15%
Acquisition Costs 3,692   3,717   6,767   7,844,890   9,989,421   78.53% 7,844,890  3,441,630   127.94%
Interfund Loan Debt Service -  1,000,000   0.0% -   571,450  -100.0%
Bond/Loan Repayment 423   570,467   654,838   648,358   101.0% 654,838  737,201  -11.17%

Total Expenditures 38,159   22,249   1,173,428   10,913,639   16,929,690   64.46% 10,913,639   7,150,527   52.63%
Admin % 3.6%

* Real Property- Total Value The taxable value of property is significantly lower. See "Impact on your tax's" statment
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